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FARMERS'UNION
PLANS ASSEMBLY |
OF MEMBERS HERE

President Barrett Issues
Call for Wednesday,

April 20.

TIME IS OPPORTUNE

Time to Impress Upon Gov
ernment Need for AgricultureLegislation.
A call for a mass meeting of

farmer® to assemble at the headquartersof the National Board of
Farm Organisation, 1731 I street,
Wednesday. April 20, has been issued
by the National Farmers' Union
through Charles S. Barrett, president.The invitation, which is exteadedto all officers and men of the
imion. says in part:
"Because of the perilous condition

of agriculture in the United States.
and because I feel that the farmers
in mass should impress upon the
new administration, Congess and
the country, the necessity for the
adoption of effective and permanent
relief measures, I have resolved to

call a mass meeting of the officers
and the rank and Tile of the Na-
tional Farmers' Union to be held
in Washington, April 20.
"This is the psychological tim<*

for action. This is the time .when
the farmers, like other interests,
should in the most forceful manner.
'compatible with that respect we alwaysshow for authority, impress
upon thf government the need for
such legislative and administrative
measures as may be depended upon
to accomplish what I know to be
the desire of all thinking men engagedin the noble calling of agriculture.The call is made for a
number of reasons, any one of which
would be sufficient to impel me to
action. Among them I will mention
the following:

\umerouN Reaaona for Call,
i "A new administration is about
fco assume command at Washington.
Tt takps control in a time of great
national stress. when deflation,
largely artificial, has accomplished
the temporary ruin of thousands of
our farmers and the permanent
ruin of thousands of otners. The
Incoming Fresident will be besieged
by individuals and interests, all of
whom will consider themselves competentto advise him as to the
course he should adopt in relation
to the fundamental concerns of the
nation.
"Every interest seeking to con-

trol the food, the clothing, the
transportation systems and the distributionof the nation's commodi-
ti#»s. is ably represented and well

yitrenched here. For example:
"The packers have a lobby which

Senator Kenyon. joint author of the
bill to regulate the meat packing
industry in the nation, said yesterdayseems to he more powerful than
1'ongress itself. This organization,
well financed, with national and internationalconnections reaching to
the farthest corners of the civilized
wfcrld. has demonstrated its ability
so far to prevent effective control of
its practices.
"The coal operators through

wholesale, retail and other agencies
have a lobby which for subtle power
and far-reaching effectiveness is
second only to the Institute of

^nerican Meat Packers and the Big
IHve. This lobby has demonstrated
its ability so far to prevent legislationwhich if intelligently enacted
and vigorously enforce might save

the people hundreds of millions of
collars yearly. Notwithstanding the
fact that a largo majority of Congressfavors regulatory legislation
in relation to the two great industriesmentioned, it has so far been
impossible to obttain final action by
the lawmaking power of the nation.
* "The Chamber of Commerce of the
^United States is here to protect the
Interests of its membership and to
grc that commerce, domestic or for-
eign. is not allowed to suffer
through the adoption of laws that
they may consider inimical to them-
solves.
-The Association of Railway Executivesis here to impress on Congressthe wisdom, as they see it. of

caring for the railways, protecting
them against what they regard as

the evil effects «>f diminishing revenues.while insisting on increased
freight and passenger rates.
"The shipbuilders of the country:

are here to see that navigation laws
are enacted which ten* to protect
them against what they say is ruinouscompetition by foreicn bottoms
and to promote with the govern-
mental bureaus, the administration <

and Congress, legislative and administrativeschemes which tend to <

advance their interests. i

"The lumbermen from the North. {

South. East and West are. here to
lee that no legislation discriminat-
|ng against them is enacted and
Lhat no rulings by bureaus, the ef- <

Lft of which might t#»nd to preju-
Bice the public mind, come out of: <

Washington. ii
"The fertilizer trust and all and J

every interest which might profit by
povernmenta! action or inaction, are i
h#»re to see that they are not disturbedin their profit-making career, t
So interest of any magnitude

has failed to make itself felt in i

Washington, and none has failed to i

take advantage of any situation ^

which may be construed in its fa- i

ror." v j
Wheat Situation. |j

Broomhall says of the wheat sit- j

nation: "Arrivals of wheat and f

lour into the United Kingdom have J
been larger, but despite this stocks j
Continue to decrease. The week s a

itatistics show the United Kingdom
s taking a larger share of the ship-j
nents of wheat. Germany is also
mporting and purchasing more

nbeat. World> suplles still appear ;
lulBcient. but for next season wc are ;
nelined to anticipate a larger de- ,

nand. which must be carefully conlidered.for it i« quite likely that .

turpi uses of wheat in exporting ,

ountriew will n«t increaar. espe
ia'Jvas reserves at the end of the i

prason will Ifcely be small." | <

gold imports s
excess

Nearly $1,000,000,000
Since the Beginr

Tke Hanhiiijctun
XI the beginning of the world |

war. or on July 1, 1914, thp. ,otaJ
stock of gold in ,he banks and
public treasuries of the United
States am<ynted to Jl.890.678.000.
Since that time the world's stock

rnrrBr'dH'Va"'b,e for "><>ney h«
increased approximately Ji 500
000.000. Of this amount nearly «?
r,0lh^ rmKe to

i J .
Decemb« 1. 1920, the

the
ni'"ve shows that

the general stock of gold coin m

r,%db;ri;,,t.'
it

ports over exports of this metal
amounted to more than 1530,000.000.
from thT h ? W" maintained
from the beginning of 1915 until
after the armistice, though in the

inn" »[fars the amounts were considerablysmaller. On June 1. 1919
?romm,hfr8° °D the export ot gold
InZ ,k . *?u"tr'' "as removed and

s
th,,re was a marked

outward movement of this metal
going chiefly to the Far East, to

C.lend.r
and Erp,

l»'l3,r" Import., Eiih
,9,4

*<0.704.833
J? ".7.M7741

9 8
4ol.054.380 St.

};!? ; (W5.1M0 J34 IV,.
, g

653,464,374 371.
,

«M>42.748 4,.
ISIS 7*1,584.04# 39ft.

19JW 438.7U3.MU XS%
Tot.l .inee 1913.. j; 2o7 H79.408 jTsa

k-xports of gold during 1910 were,
chiefly to Japan, which took $101-1
000.000. or nearly one-third of the!
total. Exports to Argentina
amounted to 190.000.000. to Hong
Kong *31.000.000. to China *38.-1
000.00O »n,j to j|cj[jc0 Jig®00.000.
The large increase in imports

was due almost entirely to the
shipments from England. During
the year Kngiand sent us $274

982.000worth of gold compared to
only *4.000.000 in the preceding
year. France ranked second as a
source of our gold imports, with a
total of *48,738.000. Shipments
from these countries were used to
settle debts in the United States,
particularly a portion of the Anglotrenchloan which matured in October.
Although this country possess

more than one-third of the total
gold stocks of the world, consider-
able fear was felt in the early
part of 1920 with regard to our!'
federal reserve ratio. The Federal!
Reserve Act provides that when-1
ever the gold reserves held against!
Federal reserve notes fall below
40 per cent the Federal Reserve
Board shall establish a graduated!
tax which shall be added to the

philadelphia produce.

PHILADELPHIA. Feb. 18. .Live!
Poultry Demand was less active,
and the market developed an easi-r
tone. It required strictly fine stock
to command outside figures. We
quote: Fowls, fancy. 37a38c; medium.35a36c; inferior. 32aG4c; white
Leghorn fowls, 33a35c; chickens,
fancy broilers, weighing 1 Vsa2 lbs)
apiece. 40a45c; young roosters, fancy,soft meated. 35a36c; young roosters.staggy. 27a29c; old roosters. 24
a25c. Turkeys, fancy, 45a52c; ordin*ry:*t5a43c Ducks, white Pekins.
43a45c; mixed colored. 40a42c Mus-
covy, 2Sa30c Geese. 28a32c. Pig-
eons, pair, 55a60c.

Dressed Poultry. Receipts were
light, and the market ruled firm on
fine, desirable sized stock of all descriptions.Demand was fair We
quote: Fowls, fresn killed drv picked.in boxes, weighing 4'ia5 lbs
and over apiece. 40c: weighing 4

lbs, 38c; weighing 3'2 lbs. 34a36c
weighing 3 lbs. 30a33c; fowls, fresh
klljed. in bbls. drv picked, weighing
4au lbs apiece, dry packed. 39cweighing3»* lbs. 32a34c; weighing
3 lb8 and under. 29a31c; roasting
chickens. Western, dry packed, m
boxes weighing 4',a5 lbs and over

a?IeCe' 30a*0c: weighing 4 lbs. 37
a38c; roasting chickens. Western,
dry packed, in bbls. weighing 4a5
lbs and over apiece. 3«a40c; fry»rs.
Wstern, dry packed, weighing 3a3 ^
lb8 apiece. 33a35<j; broilers. Western"
dry picked, weighing i»±a2 lbs
apiece. 43a45c; broilers. nearbv,
weighing l^a2 lbs apiece, 46a48c-'
roasting chickens, nearby, weighing
«ao lbs and over apiece. 39a40c, fryers,nearby, weighing 3a3>4 lbs
apiece, 34a36c. Turkeys, spring.

^'r.K,nia an<i West Virginia,
Western, dry packed. 60c;

-n
"6ao7c; ,air to good, 45a

SOc. Old roosters, dry picked. 29c.
Ducks. Western. fancy, 37a40c.
Seese. Western. 30a32c. Guineas,
spring, pair. Jlal.25; old. 75a*5c
Butter.Receipts, 714 tubs. There <

was a fairly active demand for
Tigh-grade creamery for current
:onsumption and prices further ad- i
vanced '*c under light offerings.
rades approximately extra were

ilso in fair demand, but medium i

lo,w grades continued dull and
rregular in value. We quote i

Meh .e°"d packed creamery, fancy. 1

lt-'k"? 8r00ds' 49a51c- the 'at- I
-r for jobbing sales: extra, 48c- exin^s30a^6a4i7c: ftrStS' 40a45c:'sec- 1

iwte't ~!!C: ,OWer »ra<*es. 26a29c;
!*e®t creamery, choice to fancy

jacked It"", t0 K°od' 3»a«»c: ladie t
jacked, as to quality, 25a28c- pack- 1
"g ""><* 15.22. Fancy branS* of

>0carfairPt'on,Sh*ere jobbinS at 58a i
>uc, rair to choice. 48a57c. <
Eggs.Receipts. 8.352 cases tv.. I

roe" u"nrdons and1

vhich k" ; T a demand, 1

jd On v'k suppl,es cleaned <

!Change there were sales

Ind 25?"" Western ftr«ts at 35%c <
,

250 cases nearby current rl
IrLto" V7i*^ We <"uot«: Nearby
s2?; 'i^!«,sr7r£r£:
irsts^ 3a',a36e; inferior lots lowerSouthernfirsts, 34c; fancy, careulr*selected, candled eggs were '

r^aVe' <ta47C j
Cash Grain Market

C"Ic^°o 'eb <«-C.sh «

n^ t' T v° 1 rcd' 2 00: 3 red'
^.00. No 2 hard winter. 1.75>ial 76-' i

<prI ng"7#;;Crn "Prlng:' 179 H: No. i
Corn.No. 3 white. No 3

i*5 k' No 4 whi,e- «««i!
16»; No. 4 yellow, 64a6S. t
Oata.No. 1 white, 4«'4a47; No 2 !

*hite, 45?ia46Vi; No I white, 44»,a
'

la.
*

- v

HOW BIG
OVER EXPORTS
Added to Our Stock
ling of the War.
Herald's EcoM»Ut.
Argentina and to Spiin. During
1919 we exported $94,000,000 worth
of gold to Japan alone. $40,000,000
to Honk Konjr, $39,000,000 to China,
and $34,000,000 to British India,
was no corresponding increase in
the inward movement of gold and
as a consequence wo exported
nearly $292,000,000 worth of gold
more than we imported.
During the early months of 1920

this heavy excesfc of exports over
imports was maintained. During
the first seven months of last year
we exported nearly $116,000,000
worth of gold over and above our
imports, but during the last four
months of the year there have
been very heavy importations so 1

that for the year as a whole importsexceed exports by $106,612,000.
The toal exports for the year 1920
were approximately $322,000,000 '

compared with $368,000,000 in the
year before. Imports in 1920
amounted to nearly $429,000,000
compared with less than $77,000,000
in the preceding year.
The following table gives the

imports and exports of gold for the
last eight calendar years, together
with the totals since January. 1915.
irts of Gold.

Excesa of Excess of
>rts.exports. imports.

7S9.81U $28,093,778
BlG.ir.fl 165.228,415 ,
425.918 $420.52*1.872
TO* 927 530,197.307
H83 8K4 180.370,490
O60.H18 20.072.930
185.248 201.651.202
1101.208 106.812.208

449.003 $291,851,202 $1,258,881,807
rales of interest and discounts thus ]giving an automatic check on credit
operations. During several months
of 1920 the Federal reserve deposits jof gold approached so close to the

^40 per «ent mark that it was
thought it might be necessary to
take more drastic steps towards
contraction. This situation hasj.been changed materially by the|<recent heavy importations of gold,
and in the last statement of the <
Federal Reserve Board the ratio',
of gold deposits to reserve notes in i
circulation was slightly above 49
per cent. <

The following table gives the1
monthly Imports and exports of
gold during 1920: L

Import*. Kiport.
January »12.»17.551
February 4.473.380 1; ?!? ?!!March M.W.-.222 47.049...M!"pri, 48,522.21- 44.822.477,'
Mar .... 13,687,8.59 7.501.683 I
June ..." 20.764,983 5,319.875j.°, 19.817.758 51.872,783
Anew! : 15.377.794
September 39.110.008 17 129. ®!
October 116.742.001 2.,..Ml..23*
No.eo.ber 56.884,780 1».86».'"
December 50.295.721 17.058.287 ,

Total M».f0».506 $322.091.208 j'Copyright. 1021. by Waahinfton Haraid.)

BALTIMORE PRODUCE, j;
11BALTIMORE. Feb. 18..Eggs.|

Western Maryland. Pennsylvania 11
and nearby firsts. 36c: Eastern i1
Shore. Maryland and Virginia, firsts,
36c; Western (Ohio), firsts. 36c. i

Southerti (X. Carolina), firsts, 35c: il
West Virginia, firsts, 34c.
Live Poultry.Chickens, young,!

large, pound. 36c: rough, staggy. j
poor, pound. 31a32c; old roosters,
pound. 20c; old hens, fi^er 4 pounds. <

pound. 33a34c; do., small, pound. 31a 1

22c: white Leghorn hens, pound, 33
^

a34c- <
Butter.Creamery. Western separator,extras. 4Sa49c; do., firsts, 47a t

4*c; Western prints. H-pound. ex- .

tras. 49a50c; do., firsts, 48a49c; West" t
ern prints, 1 pound, extras, 49a50c; <
do., firsts. 48a49c; nearby creamery, t
extras, 44a45c; do., firsts. 42a43c: |
dairy prints, extras. 28a30c; do.,! ^
firsts. 25a26c: Maryland. Pennsyl- (
vania and Virginia, store-packed,
firsts. 20c; rolls. West Virginia, ex-
tras. 20a21c; Maryland and Penn- (
sylvania. extras. 22a23c. (Dressed Poultry.(Scalded. un-
drawn, head and feet on.) Turkeys,
choice to fancy hens, pound, 54a55c; jdo., mixed hens and gobblers, per
pound. 51a52c; poorly dressed, thin,
pound, 40a45c; chickens, straight,
young, pound, 36a38c; do., mixed,
young and old, pound. 34a35c. Ducks,
choice, fat, pound. 38a40c. Geese,
choice, fat, nearby, pound, 32a35c;
do.. Southern and Western, pound,
28a30c.

BALTIMORE GRAIN.
BALTIMORE. Feb. 18..Wheat. I

Receipts. 6,674 bushels, viz: IS bush-
els afloat and 6,656 bushels by car. i

Shipments from elevators, 5,100
bushels. Stock in elevators. 1.619,-
548 bushels. 1

Corn.Receipts, 163.176 bushels,
i*iz: 2,473 bushels afloat and 160.703
iushels by car. Shipments from ele-
gators, 151,345 bushels. Stock in J
^levators, 1,587,565 bushels.
Cob corn quotable at $4a4.10 per *

carrel for carloads prime nearby *
mellow on spot. <
Oats.Receipts, 2,657 bushels. C

Shipments from elev^ors, 4,003
jushels. Stock in elevOTors, 566,749 <
jushels. v J
Domestic » basis No. 2 white, J

I8^c; No. 3 white, 47\±c.
Rye. Receipts, 26,000 bushels. ^

Shipments from elevators, 11,881
jushels. Stock in elevators, 821,977
jushels.
Hay.Receipts. 100 tons, includngtons for export; standard tim>thy.$25a25.50; No. 2 timothy," $24a

4.50; No. 3 timothy, $17a22; No. 1
ight clover mixed. $23a23.50; No. 2 ]
ight clover mixed. $19a22; No. 1 '*
:lover mixed, $21a22; No. 2 clover c
mixed. $16.50a20; No. 3 clover, S
>13al6; sample hay. $10al5.

DIVIDENDS DECLARED. r,
I V

Stock of Pay- o
record. able.

Vm. Bosch Ua|., q.. $1.25.Mar. 15 Apr. 1 '

im. Linseed, q.. 75c Mar. 1 Mar. 15 *

Km. Linseed, pf. q.. "81.75. .Mar. 15 Apr. 1 *
'rwible £tee^ pf.. 81.73. .Mar. 15 Mar. 31
ambrla StecL q.. 50c *>b. 28 Mar. 15 ^
lart. ShafTner & Marx. pf.. f
q., $|.7J .Mar. 19 Mar. 31

nterir Silver. pf.. q.. $1.75.Keb. 23 Apr. 1
nt Silver pf. acenm. $1.75. Feb. 23 Apr. 1
National Candy, s. a.. $1... Keb. 22 Mar. 18
National Candy. 1st pf.. a.

a.. $3.50 Keb. 22 Mar. 18 *
«. T. Air Brake Co.. q..
$2.50 Mar. 2 Mar. 25 t

(atK Lead Co.. q.. ?1.50.. .Mar. 11 Mar. 31 (T. K. Envelope. a. a.. $3.50 Mar. I .J. 8. Enrel., pf.. s. $3.50 Mar. 1 .

J..S. Envelope, ex.. $2.50........>, Mar. 1
*est Venn Ry. Co., pf., 1
q., $1.50 Mar. 1 Mar. 15 C

RAILROAD LABOR
HEADS PROPOSE
JOINT "CONFAB"

Offer Plan to Board for
Solution of All PendingIssues.

JEWELL SPOKESMAN
Declares They Do Not Seek

To Maintain Conditions J1
Unjust to Companies.

CHICAGO. Feb. 8. . Immediate
settlement of all railway wage controversiesoutstanding before the
United States Railway Board by a
joint conference of railroad representativesand labor representatives
to be held at the earliest possible
moment was urged before the board
in a statement by B. M. Jewell, presidentof the railway employes' de-
partment of the American Federa-
tion of Labor. Jewell's statement,
presented in rebuttal to the claims
of W. W. Atterbury, vice president
of the Pennsylvania lines, that the
country faces a national crisis un-
less the national wage agreements
are abrogated, also recommended
that the Railway Labor Board pass
immediately upon any difference of h
opinion which might arise from the
conference. I
Jewell recommended also that the

board request Atterbury to with- M
hold his unnouflied presentation of
\ "flood of individual complaints"
until the conference could be ar-
ranged "in order that existing gen-,'eral agreements may not be im-
paired and that the matter can be
Orought to the board In the form 1
>f a single complaint." J

I.abor Hlamcw Roa<!«.
The labor representatives put the

Jelay in arriving at a final de-I ,:ision in the controversy up to the
railroads in stating that "if the icarriers had obeyed the law and 5net the employes in national con- ]ference or joined with them in es- 5lablishing boards 0f adjustment all iJelay could have been avoided."

Jewell*® Object*.
Mr. Jewell declared that his pro-

posals were made with the follow-
ng objects in view:
"1. To insist upon the fundamental

principle of collective bargaining.A'hich is now the real issue before «
the board in jending cases.

"2. To expedite these cases, which
otherwise will absorb a vast amount
>f time and effort.

"3. To restrain th*> railroads from
preventing proper functioning and
Jestroying the effectiveness of the
board by flooding it with a large
number of individual complaints 1
which it cannot handle."
Mr. Jewell made it clear that the

jnions are not fighting for the main-
tenanoe of working rules that work
Inancial injustice to the railroads.
"We do not wish to perpetuate j"

iny unreasonable rules or working
conditions." he asserted. "We do j(not wish to cause the railroads un-
-easonable expense. We shall not jnow advocate and never have sup-
ported any rules that do this."

Char-gen Propaganda.
Charging that the railroads are

(

conducting a strong propaganda to t
nfluence the board's decision, the
abor spokesman protested against (
>utside interference, citing resolu- 1
Jons which had been received by 5
he board from chambers of com-
nerce and other commercial and *
.ivic organizations. j e
"We consider such efforts as gross '

md inconceivable improprieties." *

rewell declared. "This board is the
supreme court of relations between );mployes and managements In tne 'J
ransportation management." Scor- '

ng the railroads managements* un- 1

willingness to negotiate on a na- 1

ional scale. Jewell said:
"By centralizing their own bar-

gaining power and decentralizing, j>f the unions they hope to weaken
he unions by attacking and crush-
ng the local organizations, espe- *

ciallv those which recently have!*
5een formed."

e

Williams Authorizes
Bank Applications |

Applications to the Comptroller!1
of the Currency during the week
ending Friday, February 18, 1921,
Tor authority to organize national «banks and to convert State banks jinto national banks: charters issued;charters extended and re-ex-
lended; increases and reductions of ]
capital approved: changes of title
ipproved; consolidations of national «

banks approved: and national banks Jplaced in voluntary liquidation were
as follows: ! <

Total
No. Bks. Cap.

Charters issued 2 $ 50,000 J

Applications for char- iter 2 125.000
ncrease of capital.... 5 165,000.
Charters extended ?i
Charters re-extended.. 1 1
Consolidation of nation- t
al banks '

None
Changes of title None <
deductions of capital.. None t
Applications for charter 1
refused None <

Voluntary liquidations:
For absorption by M
other national banks. 1 100.000
other liquidations.. None 1

NEW YORK PRODUCE. IJ
NEW YORK, Feb. 18. Butter.

Market firm. Creamery, extras, i,17a49ljc; creamery, firsts. 42a48c; ,reamery, high scoring;, 47Ha50%c;Itate dairy, tubs, 28a4Sc.
Cheese.Market irregular. State, ,whole milk specials, 23a29c; whole :
nilk fancy, 22a25Ke; whole milk, Jower grades, 12a21%c; Wisconsin, .

( hole milk, fancy young Americas, ,7Ha29c: State skims specials. 17V4 ,il9^4c; skims. choice, 13al«c;kims,fair to good, llal2c; skims, jower grades. 8al0c.
Eggs Market firmer; nearby jwhite, fancy, 53c; nearby brown, jancy, 42c; extra, 40a4le.

German Chemicals.
A report from Consul General

Morgan, of Brussels, calls attention u
o a recent article in a Belgian o
hemical journal which states that i
Icrman chemical products remain a *
emimonopoly in the German mar- s
:et. It is almost impossible to meet r
he offers of Berlin afid Hamburg s
ven in potash, and for such' prod- p

Canceling Orders
For American Goods

Reduction in mine of foreign
money and price drops in foreign
commodities fnr below tke domesticvalue* have brought a
flood of canceled orders foi
American product*, estimated af
more tkan ^1200^)00,000, and ia
voived a number of big exportingand banking concern in
tempornry difficulty, It was said
here yesterday. So acute Is tke
situntlon tknt tke Federnl ReserveBoard kas directed Its experisto proceed with a tkorougk
investigation.

JANUARY RETAIL j
PRICES DECLINE

Average of 3 Per Cent Shown
In Labor Department's

Report.
Retail prices declined an average

of 3 per cent in January, the Labor
Department announced yesterday.
This accompanies a decline of 6 1-3

per cent in wholesale prices for the
same month.
The average expenditure for foou,

according to the survey, decreased
in 51 cities.
Los .Angeles prices showed the

biggest drop during January, the
decrease there being 6 per cent.
Five 4>er cent drops were reported
from Boston: Bridgeport, Fall River:
Mobile: Portland, Me.; Portlaand,
Ore.: Providence. R. I.; Rochester;,
San Francisco and Seattle. Four
per cent drops were shown in At-
lanta; Columbus, Ohio; Houston,
Tex.; Little Rock; Milwaukee; New
Haven; Peoria: Pittsburgh; Salt;
l^ake City and Savannah. Thfee per
^ent drops\were shown In Buffalo;'
Butte; Cleveland; Denver; Detroit;!
Jacksonville, Kansas City; Louis-
trille; Memphis; Newark; New York:
Philadelphia; Richmond; St. Paul;
ind Washington. Two per cent
drops were recorded from Raltl

nore;Chicago: Cincinnati: Indian-I
ipolis; Minneapolis; New Orleans;
Norfolk; St. Louis. Scranton and
Springfield. 111. One per cent drops
vere from Birmingham; Dallas and
Dmaha.
Among the articles which declined

n price during the month were'
strictly fresh eggs. 14 per cent: lard,
13 per cent: rice. 10 per cent: sugar,;
* per cent; oleomargarine and potaLoes,6 per cent.

WEAKNESS SHOWN
IN COTTON MARKET
March and May Quotations

Drop; Liverpool Shows
Poor Prospects.

NEW YORK. Feb. IS..Trading in

?otton was more active today and
he market was weak. March droppingto 13.02, a new low level for

he season, and May falling to the,
Previous bottom of 13.50. Late
cables from Liverpool showed fur-j
her losses In futures there.
The market opened at a decline!

>f 2 to 16 points under selling from
iVall Street, local and Southern j
sources. The offerings from the
attcr were unusually heavy. Cables
'rom Liverpool were hardly up to

xpectations. Commission house
iquidation of March was a feature
*arly.
Late in the forenoon March

Iropped to 13.10 and May to 13.00.
The selling was checked by coverng.and during the noon hour the
narket rallied 8 or 10 points. The
narket weakened again in the afternoon.the lowest levels being estab-
ished around 2 o'clock. In the last
iour values rallied slightly from the
>ottom. but the undertone remained
jnsettled. Southern spot interests,
sold March and local, and Wall
-treet operators also were on the;
telling side. Final quotations show-
d a net loss of 13 to 29 points.
Spot here was quiet with middling

>0 points lower at 13.40c: there were

io sales Spot at New Orleans was

luiet with middling Unchanged at
13c: the sales were 823 bales.
Receipts of cotton in bales at

some of the leading points today
were: Augusta. 1.013: Memphis, 3.)26;St. Louis. 3,438; Houston, 5.067;
jalveston, 3.363: New Orleans, 3,553.
Following are today's quotations:
Cotton. Open. High. Ix>w. Close.

March 18.23 13 30 13.05 13.10
Hay 13.70 13.R0 13.50 13.B0
Inly 14.IS 14.22 IS.flt 14.02
Vtober 14.55 14.00 14.31 14.45
!)cci mber 14.81 14.81 14.55 14.65
(Quotations furnished by W. B. Hibbs &
3o., Member* New York Cotton Exchanfe.)

National Federation of
Export Managers Formed
Announcement has been made of

the organization of the National
Federation of Export Managers,
comprising the directors of foreign
business of the most important industriesin the United States. With
he announcement a call was issued
Tor the first convention of the federationto be held at the PennsylvaniaHotel in New York on
March 7.
The organization of a body representingthe actual promoters and

Jirectors of foreign sales has been
jnder way for the past year, in an

*ffort to aid in the co-ordination
>f the various elements essential at
it this time to meet increasingly
strong competition from other
world trfide nations. One of the
;hlef aims of the federation will be
;o maintain high standard of perlonnelamong the export managers
ind to require certain qualifications
n experience and ability for mem>«rship.It will work in close conunctionwith such existing organzationsas the National Foreign
Trade Council, the American Manu'acturers*Export Association and
he National Association of Manuacturersfor the purpose of centralzingin one bureau definite and conireteinformation regarding the
>roblems of foreign trade.

icts as borax, camphor, carbonate
f lime, and bichloride of mercury
t is impossible to compete with
Frankfort or Cologne markets. The
ame is also reported to be true with
egard to pharmaceutical products,
mch as adhesive and medicated
blasters.

Elimination of Comi
With South Russia
Effect Upon Com

By CONSUL CHARLES E. ALLETV. I

Coaatantlaople.
The cutting off of commercial re- ,

lations with South Russia continued j
to have a very distressing effect <

upon the market at Constantinople.
Likewise the departure at the be- ,
ginning of the month of a govefn-
ment mission to Angora has not had
the results hoped-for. |

Business was attain confined to 11
local transactions in necessaries of i
life, the prices of which showed a,f
strong tendency to decline. Foreign
exchange continued to rise during;,
the month, and a sight draft on }Jew
York was quoted as high as 59 cents
for the Turkish pound. There is lit- \l
tie hope for any improvement of the
situation until It becomes possible,
to export native products and
strengthen the exchange.

PriiriMl ! » «» i

There were several fairly impor-J i
tant arrivals of flour from Bulgaria
during December, and these, togeth-
er with the presence of important
stocks on hand, as well as the high (1
price of American exchange, dimin-
ished imports from the United
States. Prices fluctuated between.J
$6.80 and 19 per unit of 140 pounds,
There is no doubt that Constant!- h
nople must continue to depend large- 1
ly on the United States for its flour
supply, and this Item alone, in the
absence of exports, wil keep dollar
exchange at a high figure.

Arrivals of sugar during Decern-
ber were normal, the United States, j]Java and Csecho-Slovakia being prin-

GRAIN AT CHICAGO ji
DROPS AND BULGES
Vacillating Tendency Rules ]

Trend of Market DuringDay.
CHICAGO. Feb. 18. Grain marketstoday were decidedly vacillat- i

ing After a lower opening, a fur- >

ther decline and then a sharp bulge. |

they closed below the finish of yes- |

terday, looking sick and weak. <
Wheat lost c to lc. Corn was ,

*4c lower, and oat* finished un- ,
changed. Rye dropped off s«c to ,

lc. Barley was unchanged. j
Wheat developed a sharp und#»r- j

tone after the early declines and ,
began to climb. There was a rapid ,
upturn of 5c to 5 4c. but near the ,

top where the rush to cover became ,

furious there was plenty of
for sale. Buying orders were filled ,
up. and then the market began to ,
give way under pressure. Not ur- ,
til late in the session, however, did ]
it turn so weak as to destroy the
hope that a closing bulge would f
put a period to the days' trading.
Corn followed the course of wheat ;

on a smaller scale. It went way t
above the offers on the bulge On ,
the break at the end it closed only t
a shade below yesterday s finish. f
Oats were covered, to a great er-

tent, by the action of other grains ,

early and the price trend was '^{"J |
lar. an easier opening being rol-1

f
lowed bv a pood advance. Offer-!
ings were limited, although a little
selling by Northwestern interests
was noted. The market showed re-
markable resistance toward 1 L
close. finishing unchangedJ
Pork and ribs closed unchanged

with lard 5c lower.
Follcwinf are today's quotations on rrain

and provisions:
Wh.it- Open Hi*h I>w < '"**

March 1.171. 1..2 1
M,r I r.T«, 1 <a', 1 5"'« I"1: J
Jul. 71V *3'. .71'. 71».

M.""*-. 4." 4H*4 44S 4:.'.
Jul* 4.*i». 4«>.j .4jS
Pork.

,Mar 21.15 2115 2115 21. L.

Ma^"5 12 10 12.27 12 07 12.15 i

(Quotation* furnished by W. B. Hibbs k (Co.. Members Chicaro Board of Trade.)
^

TOBACCO CRISIS
AT SERIOUS STAGE

Lexington Situation W orst

Since Civil War.I'sed
As Fertilizer.

CHICAGO. Feb. 18..The tobacco

crisis in I.exington. the largest
loose-leaf tobacco market in the
world, is declared in reports re- .

ceived here to he the most serious

that has confronted the people of j
Kentucky since the civil war.

Tobacco that brought 25 and 35 ,

cents last year has been selling for

3 and 5 cents a pound, and some has
even been converted into fertilixer
because of poor quality.
The crop, which normally ranks <

fourth among crops of the United J
States and returns more than »l.- j000.000 000 annually, is disposed of
at auction each year. Hundreds Jof growers today are facing ruin,
with far less than production cost <

offered for the 1920 crop, which is
the largest yield ever known.

Auction Sales Blamed.
(

Some authorities declare the crop (
is marketed in a manner which producersof less important crops
would regard as a short cut to financialruin. Specialists of the Bureauof Markets blame, primarily,
the auction system of sales in cer- i

tain sections and the private con- 1
tract system in others. Tobacco is t
one of "the few crops hauled to one l
place at a certain time of the year ,

and sold to the highest bidderi.
'The grower of Burley tobacco, con- (
fronted by a highly organised buy j
ing force, sells his crop with an

unorganized selling force, says one 8
authority. f

Serious consideration is being j
given the possible establishment of
a tobacco exchange system modeled
largely on the lines of the grain
exchange system. Big growers deelaredthat If the tobacco producers
had a highly organised marketing
system such as is available to pr^in r

growers with -hedging" facilities »

the, problem would be solved. It Is Jdeclared that before the exchange
system warf developed grain grow- J

ers were confronted with much the ^same conditions as the % tobacco «

growers of Kentucky. '

rnercial Relations
l Has Distressing
itantinople Market
:ipal suppliers. American and Javan
lugar were quoted at approximately
(202.SO per ton. and Bohemian crys-
Lallized at $210. c. i. f. Constantino-
[>le. The retail price was about 14
:enta per pound.
Some 300 tons of American rice ar-
ived during the month. The whole»aleprice in the early part of the
fnonth was cents per pound, but
it fell to 8*4 cents per pound during
;he second fortnight. The arrivals
>f Siam rice amounted to 1.000 tens,
md the price remained firm throughoutthe month at 6 cents per pound.
The imports of oleo oil for the

month amounted to about 1.500 barrels,whereas the average monthly
consumption is 2.000 barrel*. This
irticle was disposed of at 20 cents
per pound for second quality and 18
?ents per pound for the third quality.Prices Increased some 5 per
;ent toward the end of the month
is a result of the insufficiency of
mports and the rise in exchange.
This is another article which will
jlay an important role in maintainngAmerican exchange at a high
ligure in the absence of exports from
Turkey.
Arrivals of petroleum totaled

ftbout 78.000 cfcses. A case of two
>-gallon tins, which in November
retailed for $4 45, was sold during
December at $5.

Kiporfd to I nitr-rl Stale*.
The declared exports to the

United States for December were

valued at $263,460. as compared with
1859.440 for the month of December.
1919. Returned American goods
amounted to $15,265.

CURB DEVELOPS
WEAK TENDENCY

New Low Levels Scored by
Carib Oil and GoodrichTire.

NKW YORK. Feb. 18-.The curb
narket developed a weak tone
shortly after the opening today and
*ather larjre declines were made in
nany of the leading: issues. The
>pening was quiet, but movements
vere erratic, and bearish traaer&
hrew out short lines in sympathy
A-ith the decline in prices on the
Stock Exchange. There were but1
'ew stocks immune from the selling,
ind although in the later trading
pressure was lifted there were no
ligns of rallies in any of the issues
A'hich had suffered losses earlier
Carib Syndicate was the center of

ittack in the oil group and declined
:o a new low for the year, selling
around 7. Most olher issues: displayeds heavy tone, with losses of
nearly a point being: recorded In
several of them.
Goodrich Tire Issues were the

weakest spots in the* industrial secion.Both were forced to new low
ecords following a brief display
>f strength, and showed losses of
ibout three points. Durant Motors
moved up t <» a new high record.
Wining shares were fairly Active,
sut the trend was downward in
nost issues. Bonds were less active
ind small fractional losses were
loted.

ALBERTA MINES
SHATTER RECORDS

six and One-half Million Tons
Represent Last Year's

Production.

CALGARY. Alberta. Feb IK.Six
ind a half million tons of coal were

produced by the mines of Alberta
ast year, shatterin all previous
records, according to the report of
the Provincial Mines Branch. This
s an increase of a million and a

half tons over the preceding year.
Shipments to eastern and western

markets were much greater in the
aggregate. Manitoba taking 517.350
tonss and British Columbia 108.430
tons, while 10.688 tons went to Ontariopoints.
The mines which lie along the

flrand Trunk Pacific Railway for
:he most part worked more men
for longeer hours |ast ^all than
ever before in their history. With
mine and railroad troubles in the
I nited States, there seemed for a
while prospect of a coal famine.
This dubious outldok increased
Canadian mining and it b«»Tl«v.»d
-his greater activity will be permanentas near-by markets are ready
to absorb all the coal Canadian
miners can produec.

Import* Will Be Reduced.
With increased production in Albertaand other districts the import

Ipures will be materially reduced
luring the next two or three years
iudgin* from estimates now availible.Canada bought approximatey$60,000,000 worth of coa.1 from
the United States last year. In
1919 the amount was $70,603,005,
*nd in 1918 it was $74,324,931.
Total production figures for the

ast year are not yet available,
jut they are expected to materially
?xceed the 1919 figures of 12.500.000
:ons.

CHICAGO LIVESTOCK.
CHICAGO. Feb. 18..Hops: Now

ilow, lights 15 to 26c lower; others
,0 to 15c lower than yesterday's av-

rage. Big packers buying sparngly.Average cost Thursday. $9 35.1
veight 233 pounds.
Cattle.Market generally steady
n all classes, «arly top beef steers,
110.10; some held higher.
Sheep.Market lambs opening

itrong to 25c higher; some held at
urther advance. Sheep and year-
ings opening steady.

German Coinage.
Metal coins amounting in value to

5.096.899 marks were turned out in.
ix German mint:; during the month
.f November. 1920. according to
Economist Consul Maurice Parmalee,
>f the American Mission in Berlin.
)f this total. 469.650 marks were
-pfennig iron coins. 2.002,549 mark*
rere 10-pfennig *inc coins, and 12.124,699marks were 60-pfennig alu-
ninium Coina.

LEAGUE MEMBERS
RECEIVE QUERIES ON
ECONOMIC STATE

Brussels RecommendationsBeing Followed in
Questionnaire Form.

EXPERTS SECURED

Inquiries Deal With I rgent
Problems ConcerningInternationalTrade.

(Special u> BwiMti ft*ctaoa of Tufcin*tonHeralxL
The provisional economic and

financial commission of the league
of nations, which was set up by
the council of the league on October25. 1 $20, as the result of a reportby M L/eon Bourgeois on the
work of the international financial
commission, ha* sent to members of
the league two questionnaires relatingto their economic situation.
It waa the opinion of M Bourgeon
that, pending the establishment of
an economic organisation, the
league should secure the collaborajtion of experts to assist the councilin considering measures required
to carry out the recommendations
of the Brussels conference, to preparethe agenda of the next fi.nancial conference, and to under|take the study of sufh economic and
financial problems a* the council
may submit to them This commis|sion of experts is composed of t*n
sections of ten members each, one

financial and the other economic.
jointly presided over by M. Ador.

<*ei»e%a I'nralnhea Idea.

At a meeting of the economic
section held in Geneva in Novemberand December, it was decided
to draw up a general table of eco-~
nomic conditions which, at the presenttime, govern the commercial
relations between different nation*,
in order that it might study ih«
d faculties experienced by certain
countries in the import of essentialfoodstuffs and raw material
In securing the necessary data from
the different governments, the commissionin no way claims to expressany opinion upon the institutionsor economic policy of those
states. The sole purpose is to securea certain number of factwhichare essential for a study by
the council of the problem involved.

>©» a C'omprebenni* e Report.
In drawing up these questionnairesthe commission was not at[tempting to make a comprehensive

survey of the problem of eeonomir
relations between nations, but was

concerned particularly with certain
urgent problems of a practical natureregarding international trade
The questionnaires relate to the
economic situation in colonies and
protectorates, as well as in independentstat*w« The first questionnairedeals with restrictions on Importand export, general informationwith regard to abuse arising
from monopolies, and information
with regard to abuse arising fr***n
unlimited competition. The second
questionnaire, which deals m*»fe
particularly with supplies of rA*e
materials ana foodstuffs, is divided
into four parts, dealing with production.imports reserve for home
consumption, export of home products.and consumption. It seeks
to secure, if possible, information
as to the anticipated needs of 1921.

Chesapeake and Delaware
Canal Closed for Repairs

It having become necessary to
close the Chesapeake and Delaware
Canal for urgent repairs to the
Chesapeake <"itv lock, the chief of
engineers has authorised the closingbeginning at midnight Sunday
February 20 It is thought at the
present time that sufficient repair*
can be made to keep the canal in
operation for another year, by Monday.February 2*.

Wholesale Selling
Price of Beef in
Washington

Pnc« realised on Swift & Cot*,
pane's aales of catcaaa beef oc ship,
mania sold out for periods Ibovo
below, as published in the newtpapers.averaged as follows, showing
the tendency of tbe market:
Week Ai.fria
Ending **»»£ FE» CWT Cwt.

Low. High.
Dec ib 15-53
Dec. 24 i6.m
Jan. i 16.63
Jan. 8

? 17.01
Jan. 15 j >6-73
Jan. 22 I 1^47
Jan. 29 A 15-35
Feb. 5

~

14-37
Feb. 12 $10.00 $16.00 $12.87

Swift & Company
U. S. A.

$3.50 PHILADELPHIA
And RETURN

War Tax 28 Cents Additional

$3.25 CHESTER
And RETURN

War Tax 26 Cents Additional

$3.00 WILMINGTON
And RETURN j

War Tax 24 Cents Additional

Sunday. February 26
SIMILAR KU l *SIO\S

Vlarrh and 2*.
Aprff S and 17.

Baltimore & Ohio R. R.
Special train mill- leave

Washington Union Station
7:05 a. m. Returning lea re
Philadelphia 7:30 p. m. same
day. See flyers. Consult ticket
agents. v

. 1
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